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Independent Auditors’ Report on the Financial Statements 
 and Supplemental Information
Management’s Discussion and Analysis

Basic Financial Statements 

Required Supplementary Information (RSI) Schedules 

Supplementary Schedules

Governmental Auditing Standards ...................... 
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The Financial Reporting Entity

Determining Whether Certain Organizations are Component 
Units – An Amendment of GASB Statement No. 14

Texas Higher Education Coordinating Board's 
(THECB) Annual Financial Reporting Requirements for Texas Public Community and 
Junior Colleges

Texas Public Education Grants

 Title IV, Higher Education Act (HEA) Program Funds

 Other Tuition Discounts
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Accounting and Financial Reporting for 
Certain Investments and External Investment Pools

29



Income of States, Municipalities
Imposition of Tax on 

Unrelated Business Income of Charitable, Etc., Organizations
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*if a municipal bond rate was to be used, the rate would be 2.84 percent as of August 2016
(i.e., the weekly rate closest to but not later than the Measurement Date).  The source for
the rate is the Federal reserve Statistical Release H.15, citing the bond Buyer Index of
general obligation bonds with 20 years to maturity and an average AA credit rating
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*The Expected Contribution to returns incorporates the volatility drag
 resulting from the conversion betweem Arithmetic and Geometric 
 mean returns.
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Plan Description. 

Funding Policy. 
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Accounting for Compensated Absences

Audits of Colleges and Universities. 
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Accounting and Financial Reporting for Non Exchange 
Transactions, 
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Determining 
Whether Certain Organizations are Component Units, 
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      Financial Statements
unmodified

Federal and State Awards

unmodified

U.S. Department of Education  

 Texas Higher Education Coordinating Board 

Texas Higher Education 
Coordinating Board 
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